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) LAT XHQVIDVIRQ VSHFVIDVIAX WV

0 HIFLHGL DRYA

-HXGL DRYA

/ f« GIMIRQ VIHW  G«WRX&H GDQV  GHV  FRQGIWRQV
P « WkRLR@RJ LT XHV W2 V | DYRWDE 1V

VRUW<HV VXU  VH VROQWNRX«HV ¢ J XLIFKHW HLP « FH@HV GX MHXGL DX
VDP HGL $ RV

/ HV E«Q« YRBIV WH V P RWY«V HWIQYHWWY VH VRQWP RELODV«V VXU XQH
S«URGH SOXV ®RQIXH TXf¢ G@DFFRXWKP «H SRXU IDUWH IDFH DX]
FKDQJHP HQW Q«FHWDLHV G ¢ @ FWDWRQ GX  QRXYHDX
VSHFVDFO

E«Q«YRGV VH VROWP RELOV«V GRQW  DFVHXW HW LI X UDQW
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3RXU DP «@RWHU GH[ S«UHQFH GX VSHF WWHXU @ P IWMH HQ
VP2 QH LOW J IH G«\VRUP DLV XQ FROWIXU TXL QDUHWD FKDTXH
VRIU® @J HQGH @ 3HUH Gi$ eV

/ f{DQQ«H YHUD QDWH GHV G« FRU/ VASS@ P HOVDILHY HW
CH  ORXYHDX[  FRWYP HV IDYRUMDQW @GP P HOURQ GX
VSHFVIDWAXU

&HWDLIOHV FKRUI IDSKIHY RQWI DIWSHDX QHXYH SRXU FHWW
GHX[ 12 P H «GIMIRQ GX VSHFVIDF®A

gorere STAE

/ D SURUW GH FHWH «GIMRQ D «\W SRUMH WXUXQ
P H@IXUDFEXHLOGX VSHRVIDVAXU DYHF XQH ULHYXH J RED®
GH GRU DQMVDVIRQ W« FXUW HWSU BUHW GX MW DFFXHLO
ELCBWHUH J HWIRQGHV9,3

I H P DUK« GHV ( VIQFH@ | DIWSHDX QHXYH HQ 8Q
QRXYHO HVSDFH D «W SHQW SRXU GIP LOXHU GV | LBV
GIDWHQA HWP IHX[ DFFXHICIUGV VSHF \BAVIHXLY/

/ fDFF2 V GHV SHURQQHV ¢ P RELOW WGXIWW VHWD | DFLOM
SDU® FU«DVIRQ GIXQ FKHP 1Q G« Gl
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[ HV « IQFH@IV $ TXDWIT XHV DWRFIDVIRQ (&L G« YHRSSH XQ VSHFVDF®I 6RQ HW XP 12 IH FKDT XH « W&
VXU@VIDQJI GH® ) RUH ¢ 0 DU Q« ) HIFKDXG GHSXLV

(Q SRXU® SWHP 2 H IRLY GH VRQ KMRILH GDWRFIDVIRQ D SUWHQW XQ VSHFVIDF®! HOVE LHP HQW
WHI RQG« / FDWRFLDVIRQ VILOVFUMG« VRUP DLV GDQVXQ G\ QDP LT XH GH S« UHQQVDVIRQ
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(Q SOMHXW HQUHS UVHY T XIWHOAB! VHLLIVRLLH

3RXU WHG\ QDP MHU @ YIH RFD® @ FRP P XQH HQFRXWDJIH ®N KDEWDQW ¢
VIHQI DI HU GDQV XQ SIRMIW | «G«DWXU @ FWKDVRQ GIXQ VSHFVDF®! 8 QH
Y« UYDE® DYHQUUH KXP DLOH TXLSHUSXUH DXNRXUGIKXL
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< Y2 QHP HQW LOFRQVRXUODE®! GX VXG GH @@ HWILDIQH ON < IQFH@N $TXDTXHV UXQMWAHQW

G«VRUP DLV FKDTXH DQQ«H HQYLLRQ VSHFVIDVIHXWY HWSOXV GH E«Q«YRO®N SRXUXQ EXGJHW
DQOXHOGH E

| HV KDELVDQW GX VIHUVRILH LOYHWIA GDQV B SLRNMIVWYLYHQWFKDT XH DQQ«H GHVP RP HQW GH FRQYLYLD@A

HWGH FRP SQFLW LOGIVSHQVDE®N ¢ GDP « CRUIDVIRQ GX YLYUH HQVHP E®I GDQV QRWH VRFL«\¢ HWGDQV QRV
VIHUIVRLLHV UKUDX]
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) DLHYLYUH VR SDUDQVXU® VDQJ GH® ) RUH XQ VSHFVDF®

« 6RQHWXP 12 WH TXLFRP P HQFH DX G« EXWGH @ QXIWHWT XLGXWH SB¥ V GEXQH KHXUWH HWGHP LH

o (VA WHP HOWFk« IP DJ 1O« P LVHQW? QH HWNRX« SDUGHV E«Q« YRGBV

« QS GX VAWVRILH HAGHV @ J HQGHV RFDGIV LQYWVDQWE GLP DJ LQDLLH

« $YHF GHVVDEGDDX[ YLYDQW P -@QANGDQWHV P XMT XHV DU LFHV MW GFHDX HWHI | HW OXP 12 LHV

. 3DU DFVHXWY/ « YRXDQUWVXUVHUH VXUGHDX GDQV @DLU VXUV QH RX HQFRUH DX P LAHX GX SXEQF

) DLLH YLYUH VRXWDX ®RQJ GH GDQQ«H XOH DWRFLIDVIRQ

. &RRUBRQQHU®! WDYDLOGHY E«Q« YRV VRXVIH GDQQ«H

. 3WRSDIHU GV YDBIXW GX VSHAVDF®!  GHQUEKMAHP HQW
SHURQQHO @ VWDQW MRQ GH DYRIUIDUH  GQFOMRQ
VRFLD®! HWIDQAGIDXVHV

« $WXUIHUB G« YHRSSHP HQAMHWD S« HQQW GX VSHFVIDF®
DX | LOGHV DQQ«HV
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E« Q< YRGIV
aP H«GVRQHQ
LHS U« VHQVIDVIRQV SDUDQ
VSHFVDVHXWY HQ
SOFHY DWMHVY GDQV GV J LIDGLQV

OXGJ HAGH HXURV SDUDQ
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I H VSHFVIDF®! GHV « IQFHEDV $ T XDV XHV HVWDY DQUWRXWX
¢ @KLWRILH GH @ YL GH 0 DU Qx ) HUF KOXG 8 QH KMARILH
TXLWHP RQM ¢ TXDQG XQH XVIQH D THWP « HWTXIXQH
VHFRQGH P HQDEDIW «J DBIP HQW GIDUSWHU VD SURGXF VRQ
GDQV® FRP P XQH ' HV KDEWYDQW RQWF KHUFK« XQH VROWIRQ
SRXUQH SDVSHUGWH ®1 G\ QDP VP HGH® F P P XQH

h/ H SDU «VDIWGH VDYRIUFRP P HQM DILH SRXUP DIQMQU®
YIH GDQV @ FRP P XQH DR/ TXRQ «VDIWVXU & SRIQWGH
SHUGH SOV GH HP SERLY HWFHWIDLOHP HQWEHDXFRXS
GH VHUYIFHM  VH VRXYLHQW- HDQ / XF 3HDXGHDX P HP EWH
GH GTXISH IRQGDWIFH h2Q YRX®W WDWHP EGIU BN
0 DU QRMLY DXVRXU GIXQ SURMWGRQWLY VHUDLHQWI LHUA
8Q SDW TXLVHP E®! UXWL SB V GH VWHQM DQV SOV VIDLG

GHV E«Q<YRON VRQWN GHV KDEWVDQW GHV
FRP P XQHVGH 5 RFKH DX[ ) «HV&RP P XQDX\&
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/ HVSHFVIDF® P HWHQ YD®BIXU®! IV QDVIKUHOGH & VDQJ GH® ) RUH YDWH S@QGHDX GH ~ KHFVDUHV
ERW« GH UYHV YD@RQQ«HV

/ D SWRIRQGHXU GX MW SHWP HWGH FUW<«HU GHV HI THW YIVXHY VSHFVDFXOUWHY JWFH DX MW GFHDX
|HX[ GIDWUYLFH HADXVWHVHI I HW &P 12 LHV

' HTXRLS®RQI HUB! VSHFVDWHXUHQLP P HWRQ GDQVXQP RQGH P ~@QAQDVKUH HW «« UH
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0 «GDIEB &IVR\ HQQH
h, QQRYDVIRQ VHUIVRUD®Hi

0 DUDQRH G2 U

(22

0 «GDLAB GIKRQQHXUGH
@ WHP E@H 1 DIRQD®

81 389% ,882148,68+$48( $11<(

h/ H QRXYHDX VSHFVIDF®! SRXUBN ~ DQV«VIDIWP DJ QULLTXH 7RXVH W
| DP L@ HQD SUVS®IQ BV HX[ ( QWUH BIVI LI XUDQW BNV OP 12 LHV BV
DFUREDVIHV HWBN | HX[ G DWW LEHV ( VWRXWED VXUCHDX HWDX ERUG GH
CHDX & «VIDIVWYDLP HQWWXSHU 2 QUHFRP P DQGH | RUMP HQWFH
VSHRVDF®!i . UMW@/ADXOVDRYAN

h« GIMRQ WXS«I IDQWM ) « IFVDVIRQV ¢ VIRXV BV E« Q< YRGBV
6 SHRVDF®! * WIDQGIRWH | HX G DU LFH Hl FHSVIRQQHO
9 LYHP HQAMDQQ«H SWRFKDIQHO O i %HEHQ RIlI DRYAN

hO DJ QULTXHVSHAVDF®!  %4.DYR D VRXV BIVE« Q< YRBN & HAWXSHUEH
BVP XMTXHV GV GDQHV BV « IQFH@IV VRXWHWFD@ SRXUQRXV | DILH
SDUAGDQVYRWH XQLYHW HWG« FRQQHFW CHVSDFH G XQH VRILKH i
91LJ LQIH * LXVHSSLQ DRYAW
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' DQV ®f P\ WHUHX[ YIODIH GH & VDQ GH @ )RUH @ 3IHUH G$UMMY FDFK«H DX F XUGH @ IRUH
P DIOVIHQAMD YIH GX YLEDJ H HQ DIP HQDQMBN P DFKLQHV HWHQ GLLI XVDQWXQH « QHUI LH DQFHVAD®! 0 DLV XQH
QXIW GHV FUDVKUHV GRP ELHV BN 3UABNV HW+\ SUWABN G« WXIVHOWN@® SIHUH SGRQI HDQW®! YLADI H GDQV XQ
VGIQFH RSSUHWDQW / HV YIGDIHRY G«YDW&V VH UDSSH@IQN XQH DQFIHQOH @JHQGH TXL WDFRQM @
G«FRXYHUM GH @ 3HUH G $ UMY SDUGHVH] SGRWDVHXU/ VXUXQH °®f FDFK«HDX F - XUGH Q<VIDQJ

3RXU IHWRXYHU XQH QRXYH@! SIHUH XQH H[ S«GIMRQ GH FRXWJHX] DYHQUXUHWY GV 0 HIDGP \H @QFHQW
GDQV XQ S«US® GDQIHWHX[ 0 DLV GHV JDWGHQVY @V . HBRXW VXW DAHQWGHV HDX[ HW OGN |RUFHQW ¢
WHELRXWHUFKHP LQ ) DFH ¢ FHW&«FKHF BV OMQV DP LV GHV HQ DQW GX YLADJI H GHP DQGHQAGDLGH GHV 1 «HV TXL
G« FLGHQWGHLQMWYHQL * Ui FH ¢ GIXUGDQWH HOYRVADQW H@V LOYRT XHQAB! GLDJ RQ GHV SWRIRQGHXWY ' UDFKfP
TXLDIGH ¢ GIYHU BV REWDFGN ) LODGIP HQW BV | «HV FXS2 LHQWXQ «FOWGH @ 3IHUH G$ UMY TX HBV
DP 2 QHQWGH G\VIDQJ MVTX DX YLADI H /f«F DWUWHGRQQH YIH DX[ IRWHV HWDX F XUGX YLGDJH WP HQDQW
CHVSRIWHWO<QHUI LH
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(Q @ G«FIMRQ GH FUHU XQ QRXYHDX VSHRVDF®! D 8 QH « TXLSH SOV UIHWUHLQWA D HQUXIWH « ERU« XQH KMWRILH
«\W% SUVH P DU XDQW®B! G« EXWG XQH LQVIDVIYH DP EMHXVH ~ FDSVIYDQW DFRQWH ¢ VWWDYHWY  VIDE®IDX] R» VH P ~®IQW
YIMDQWE LQVXI I BIUXQH QRXYHEB G\ QDP LTXH HWE VXVFIVHU  DFWAXWY/ P XMTXH [HX[ GIDUWMLIFH NHW GIHDX FLUIXH HW
@HQI RXHP HQW VDQWFKH] BN VSHFVIDVAXW TXH FKH| ®N  ELHQ SXVHQFRUIH SRXURI I UUXQ VSHRVDF®! ¢ @ | RLY XQUT XH
E«Q<YRBN 8Q JWRXSH GH E«Q«YR®I VHWD®RWY IRWP «  HWHQYRADQW

XQMADQWVHV | RUFHV GDQV XQH G«P DUFKH FRADERWDWYH

SRXUGK LQLUGN FRVRXW HABH « @ P HQW GX VSHFVDF®!
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/ D 3IHUH G UM MY SBRQI H B VSHRVDVHXUGDQV XQH KIWRLLH VRVD®IP HQALP DJ LODULH
R» @ P DJ IH HWE«P HUYHLGBIP HQAMWRQWDX F - XUGH QQWAI XH

&H QHVAS DV XQH QDUDVIRQ LQVSLUKH GH | DIW KIWRUT XHV P DLV XQH FUDVIRQ
RUWJ LOD®! SHQV«H SRXUWDQVSRUMUB! SXETF GDQV XQ XQLYHW | « HUT XH

' HSXLV  DQV B VSHRVDF®! LQYIWA ¢ XQYR\ DIHLP P HUAL SRUWA SDUGHV SHWRQODJ HV
| DQDVAIT XHV XQH P XM XH HQYRYADQW HWXQH DP ELDQFH P DJ LT XH T XLFDSVIYHQAGN
VS HFVIDVAX U HWORXUMHQAGBIXULP DJ LODVIRQ
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/H VSHADF®! MIQWSUH GX VAUIVRILH

WHQGDQW KRPPDJH ¢ GKMRIUH GH
0 DU Q« ) HUFKDXG TXLDEUVDLIWXQ YLADJ H
GHIRUHVDX 2P HM2F®I VXU® VA GHV
JWDQGV P RXQQV DXNRXUGIKXL RFFXS« SDUM
P LQRVAUH 0 RX@QV %4 RFKHW $ XNRXUSKXL FH
YIEDI H GHV IRW HV VH LHWRXYH DX F - XUGH
@OQVLI XH GX QRXYHDX VSHFVIDF®

[ HVI«HV TXDQM H@IV VROQMOQVSLLKHV GX MW P «J DAVYKLT XH GH/ D
5RFKHDX] ) «HV MW« ¢ TXHO XHVNI®&RP 2 WHV &H @HX HP SUHLQOAGH
P\ WIF\MP H HWGH @ J HQGHY M P ER@H XQ P RQGH | ««UTXH R» ®IV
| RUFHV GH @ QDVIXUH HW®BHV W< FIW DQFLHQV VH LHOFRQWHQW FU<«DQWXQ
SRQAHQWH &+ MWRUH HAWD P DJ IH



/(6:92/87,216" (38,6



/(6

| f« GIMRQ GHV <«VIQFH@IV $TXDWI XHV D
WHSRXW« GBIV @P WV GH @ FU&«KDWYIlWw DYHF GHV
[QORYDVIRQV  YMXH@IV  HW  VHFKQR®J LT XHV
[Q<GIVHV 3DWP LH@IV XQ P SIHWRQODOQWGIDJ RQ
FRQEX JWFH ¢ @ PRGOADOVIRQ ' HW DX|

FRP S«WQFHV GH E«Q«YR®IV DGRSVDQWN XQH
DSSWRFKH GLIQH GIXQ EXWHDX Gi«VWGHV DYHF
PDTXHWWV P SIHWMRQ ' HW | DEUFDVIRQ
DUWADQD®!I /HVY G«FRY/ JDJQHOQW HQ UFKHWH
JWFH ¢ GHV JWDYXWHV HWG«FRXSHY @WHU VIDQGLY
TXIXQ YMDIOWWR« FOLW« VXEQP H ®f P RQGH GHV
l«HV

" HSXLWV

/(&+1,48(6

" HV GLIRQHV | RWDQW GH FP VXU FP ITHRQW
®XU DSSDUMRQ ¢ SOMHXW P RPHQW GX
VSHFVIDF®1 FHUDIQY WUYDQW P-PH GH
SOWIRWP HV GH ®OQFHP HQW SRXU GHV IHX]

GIDUWUIFH HQ FR@MERWWVMRQ DYHF GDWMILF HU
[ f«VIDQJ HWWH[ SRIW DX P D[ IP XP JWFH ¢ FHV
SOWIRWP HV |RWDQMV HW GHV EDQGHV /('

IPPHU«HV TXL DQPHQN GV F WYDVKWHV
DTXDWIT XHV

® VSHFVIDF®! D SUY XQ VRXUDQAP DMIXUDYHF XOH VF«QRJ IDSKLH HQUEKIH SOV GH G«FRW/

SXV GH WUKRAXWIHY HWXQH P MH HQ W QH HQFRWH SQXV IP P HUAYH SRXURITUUDX[ VSHFVIDWAXW/ XQH

H[ S«UHQFH P DJ LT XH HMQRXEQDE®!
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I HV E«Q« YRGBV GHV ( VIQFHEBIV $ TXDVIT XHV VH UHURXYHQUWRXY BV « WV SRXUBIXU
SOV J WDQG ERQKHXU / HV \VRILY GH VSHFVIDF®! L0 J QH XQH DVP RVSKa WH | HWIYH HW
ERQ HQ DQWXQDLWGH | -VW GH YIGDIH P =@V ¢ @ FRQFHQWDVIRQ GHY DUV HWE

@DSSTFDVIRQ GHV E«Q«YRGBN SRXU DFFXHIAU GN VSHFVDWAXWY 7RXVV OGN

J «Q<DVIRQV WDYDL@IQW HQWHP E®I SRXU RITUU XQ P RP HQW GH P DJIH DX|
VSHFVIDVHXW/

/ FXQH GHV SOXV EHT@IV U« XMVIAV GX VSHFVIDF®! FIHVABH P « QU H GH J « Q< IDVIRQV / H SOV MIXQH E«Q«YR®ID  DQV HWBIV SOV J «V
ROMSOXVGH  DQV ( Q FRXOAMHV FIHWWXQ Y« UVDE®! SDWDJI H GH FRP S« VHQFHV HWGFH[ S« UHQFHV TXLVIRW DQIVH SHUP HWIDQME

FKDFXQ GH f«SDQRXIWU ,0\ D XQH YWIH FRRS«WDVRQ HWXQH VRIGDUW HQWH VRRXV BV E«Q«YRBNV 6L TXHOXIXQ D EHVRIQ GH
TXHQ@ XH FKRVH LOVXI | T XfLOBI GIVH HWKQ DXVUH E <« Q YRBI VIRXYH VRXNRXLY @ VROMIRQ
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&KDTXH DQXxH ®f VSHFVDF®! DFFXHI@ GH QRXYHDX]
E«Q<YRON &FHWMIRFFDMRQ SRXUBN QRXYHDX[ DULYDQW GDQV
@ FRP P XQH RX HQFRWH SRXU GV P LJWDQW GH SDWDJH DX

FHOAH GiK«EHUHP HQW GH IDWH GHV WHQFRQWHV HW GH
VILQWEJ LHU

3RXU FHUDLQV E«Q«YRBN @ SDUWIFLSDVIRQ DX[ (VIQFH@N UP H
DYHF YDFDQFHV 2 Q HQYRIH GV SHIW HQ DQW FKH] ®V JWDQGV
SDUHQW SRXU TXAlY SDWFISHQWN DX VSHFVDF®! €D ®N RFFXSH
GXWDQWBW 3 RVHUVHV FRQJ «V VXUFHWH S«URGH FIHVIWDXWWL XQH
P DQ2 LH GH VRUMUGH VRQ TXRVGLHQ DXWHP HQWT XfHQ YR\ DJ HDQW
HQ GRQQDQMRQWHP SV HWVDQV G SHQVHUXQ FHOWP H
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3RXUEHDXFRXS GH E«Q«YR®IV GV ( IQFH@IV €D \HYWMHQIDP Lla  ,0

QHWSDV WDWH TXH GV JWDbQGV SDIHQW SDWIHQW HWSHIW HQ DQW

SDWIFLSHQWRXVHQWHP E®I FKDFXQ ¢ ®IXUI DERQ

/ HV S&XV MIXQHV DFWXW RQW DQV FH TXLSHWP HWXQ P RGH GH J DUGH

VIRXWWMIRXY« SRXUGI SDIHQW HX[ P =P HV DFVHXW HWS@®RQI H GV SXV

SHIWhGDQV® P DWP Wi G* VO SXVMXQHrJIH

/ HV HQ DQW J IDQGMHQWDYHF ®1 VSHRVDF®! \  IHQFRQVWHQWBIXW/ DP LV
YRUWH SQXV W DI QWY 3RXU GDQHFGRWA GH QRP EWHXVHV KDAVRILHV

GIDP RXU VRQW QxHV DX[ (VIQFH@V DYHF G«WRWP DIV SOMHXW/

J « QIDVIRQV GH hE«E«V ( IQFH@M

[ HV (VIQFH@V $ TXDVIT XHV FFHWGRQF XQ P RP HQWLQFRQVRXUDE ®1

P P RWD@Qk GDQVVRXV ®IVDEXP VGH SKRVRVGH | DP L1
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&KH| @ IDP LG $ X\WDQW BV ( IQFH@N FHVAMGDQV BV J2 QHV - HDQ 0 LFKHO ®f
JWDQG S2H HWXQ GHV IRQGDWHXW/ GX SLRMIW HW P HWHXU HQ W2 QH GX
VSHRVDF®! GHSXLV VD FUKDVIRQ 6DP XHOVRQ | LY FRUSRQQOH @ VHFKQLT XH GHSXLY
GH QRP ELHXVHV DQQ«HV HWHW ¢ GQMDVIYH GH @ FWDVIRQ GX QRXYHDX
VSHRVDF®! h/ D 31HUH Gi$ UMMM - HDQ 3KIOSSH ®f GHX[ 12 P H I LY «FKDWWIHUGN
VRILY GH VSHRVDF®! HWO DUH / RXMH @ JWDQG P2 H P DTXLEBIXVH GV VR GH
VSHRVDF®! DSSRWHQMBIXUFUDVIYIW GDQV @ GLLHFVIRQ DI XH GX QRXYHDX
VSHRVDF®! $ GHOOH @ IHP P H GH 6DP XHO HVWE @ UcJ LH GV VRILY GH VSHFVIDF®
HW FRRUWGRQQH ®N GlLI«HQWV JWRXSHV GH GDQWXVHY HW @ FUDWRQ GHV
FKRUcJ IDSKLHV $XGH @ IHP P H GH - HDQ 3KIISSH HW®BIV SHVIWV HQ DQW VRQW
«J DOP HQVVB V LQYHWIV GDQV ® VSHAVDF®! 9DWIHQ ®f LY GH 6DP XHOHW

$GHIQH  VILQYHWIWGDQV @ VHFKQITXH P DLV «J D®IP HQNVGDQV @ FRQWUKFIRQ " O7 XU
GHV G«FRW/
e O B Xql
XUODBS . 1]
ou 9d
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&KDT XH E«Q« YR®! HAATELH GH VILQYHWIUVHERQ VHV SRWMELDA V HWWHV HQYLHV 1O HQ D SRXUVIRXY BIV.J RVAV/

& HWDLOV E « Q« YRBIV VILQY HWIMAHQWYRXWDX BRQI GH EGDQQ«H GDQV @ FROWUKFVIRQ GH G« FRWY @ | DEUFDVIRQ GH
FRWKXP HV @ P IMH HQ VR QH BV Wk S« VIMRQV VR QH SDUVF2 QH @ FRRUGIODVIRQJ «Q«WD® 0 DLVIO D «J DBIP HQAGH
QRP EWHX[ SDWIFLSDQW GH GHUQI2 LH P LOXVH | LI XUDQW GX VSHFVIDF®! RX HQFRUH E«Q« YRBIVE @ IHWIDXIDVRQ ¢

@DFFXHLODX] SDUNLQJV
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) (DQCRIMH DQV 3 UMGHW GH GEDWRFIDVIRQ

- H GUDLV TXH NDL FRP P HQF« YHW/ P HV

DQV 6DP XHO XQ FRSDIQ GHSXLY @ P DVIHUQH@! DFVXH@IP HQW®! YLFH
SUMGHQW P fD HP EDUN X«H GDQV GDYHQXWH $SBV IO\ D HX TXHTXHV DQQ«HV R» M Qi VDLV SOXV GDQV @ UkJ IRQ

P DLV¢ P RQUAVIRXU M VXLV LHGHYHQXH E« Q< YR®H
' DQVP D | DP LG VRXW®B P RQGH D | DIMSDWIH GH GDYHQWXUH P D P 2 UH D VRXNRXW/ | DIMGHV FU-SHV P RQ S LH NRXDIW

GH @ IDQIDWH $XNRXUSKXL NDL¢ P RQ VRXUHP EDUI X« P RQ P DULHWP HV HQI DQW 2 Q DGRWH G«EUHIHUGH @ \RLLKH
HQVHP E®1 HQ LHQWDQW

)

&H TXLP fDQP H DXNRXUSKXL FFHVWVGH |« G« UHU GBIV J HQV DXVRRXU GX SIRMIW & fHVWI LDV IDQWGH VHOUU T XH GRQ SHXW
FWRULH DX FR@IFW HWT XH FFHVWHQVWHP E® TXH B SIRMIWSIHQG YIH / D P RELOVDVIRQ GH VRXV P H GRQQH | RLGDQV @
VRFL« Vi

,O D GHVDQQxHV NDYDLYGIW¢ 6DP XHCHQ E@J XDQW T XH VLXQ NRXULOVRXKDIVIDMHS LHQGH G SLIRMW( VIQFH@AV N GDFFRP SDJ QHWDLY ,ADYDIWUILHQ GVDOQW
FHUDLOHP HQASDV 3 OXMHXW/ DQQ«HV SXVVDUG LODYDIWSDV RXE@« 8 Q NRXU LAHWWYHQX P H GHP DQGHUWLP D SUIRP HVWH VQDIVWIRXNRXWY/ €D D «W
SRIQNGH G« SDUANGX QRXYHDX SURMIW

/ H G« LHWAGH | DLLH HQ VRUM T XH B VSHRVIDF®! VRIWGH T XD@W¢ HWS U« VHQW GDQV GH ERQOHV FRQGIVIRQV

3 RXUFHWH « GIVIRQ M G| LHWAGIDYRLUXQH DQQ«H DXWAUONMH T XH (WTXH @GV QRXYHDXWV T XH QRXV DYRQV DSSRUAHV | DWHQAWHQFRWH SOXV
U YHUGI VSHFVIDVIHX W/
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S5RQDQ  DQV VWFKQFLHQ

- H WXLV LQJ « QHXUFRQM B FRP P DQGH GDQV G<RAHQ RI 1 VKRUH GDQV @ UcJ IRQ QDQVDIMH - H P fRFFXSH GH VRXWFH
TXLHWD « Q< UDO«GIFVAT XH NH SURJ LDP P H BV « REHQQHV

()

- H VXLV E«Q« YR®I GHSXLY VRXWSHVI HWE G SRTXH N UHJ DUGDLY BV MIXQHV VFKQLELHQV DYHF DGP LLDVIRQ - H YRX@LY
FRP SUHQGH FRP P HQWRXWED | RQFVIRQQDLIW $ XNRXUGFKXL N VXL VHFKQLFLHQ GHSXLY XQH Gl DIQH GIDQQ«HV  3RXU®I
SUcF« GHQMWSHPVIDF®! NDLFRQEX BV FRWKP HV BIG SRXUXQVIDE®IDX  NDLG« YHRSS« @ SDWIH « BIFVURQLT XH GH | DERQ
¢ FH TXH O FRAWXP HV | ROFPRQQHQMDQV | LOHWT XH BV OXP 12 LHV GHV FRWXP HV VH Wi QFKLIRQWVHQWDYHF @ P XVT XH
3RXU®I QRXYHDX VSHRVDF®! NDL SDWFIS« ¢ @ SKDWH GH FU«DVIRQ GH GKMRILH HWG«VRUP DLV NH VXLV [P ST X« VXU
Gl | « HQW SURMIW VHFKQLT XHV QRVIDP P HQABN hGURQHV | RWIDQWM

3RXUFH QRXYHDX VSHFVDF®! QRXV YRXIRQV TXHA XH FKRVH GILOORYDQWHWGIXQTXH 1 RXV DYRQV @ FKDQFH GH | DLLH XQ VSHFVIDF®! VXUXQ «VIDQ] DE&RW/
SRXUM XRLQH SDV H[ SRIWHU® VXUDFH GH G«VIDQJ  HQ FU« DQWGHV FU« DVUHV DT XDVIT XHV SKRVSKRUHVFHQUAV " 1 RXV DYRQV DGR/ HX @G« H GH FU«HUGHV
GLROHV | RWDQW TXL VHUYLLRQWE SOMHXW/ P RP HOQW SHQGDQW®! VSHFVIDF®!  &FHVWXQ J LRV WDYDLOGH«TXLSH TXL GXUH GHSXLY SOMHXW DQQ«HV
P DLOWQDQW

&HTXHNDLP H FIHWGH YRLUT XH VRXW®! P RQGH P HWVRQ « QHUI LH SRXUXQ EXWFRP P XQ | DLLH XQ VSHFVIDF®! TXLI DIMSMIMUDX] JHQV &KDFXQ DSSRUM
D FRQMIEXVIRQ DYHF FH TXfLOVDIW DULH HWHQ SOXV DYHF SDWIRQ &FHVWEHDX GH YRIUVRXVIAV FHV FRP S« VHQFHV GL | « LHQVAV TXLVH FRP S® VIHQWHWT XL
VHWDQWP HWHQAHQWH J « Q< DVIRQV 2 Q YRGBV HQI DQW/ J IDQGLUDYHF B VSHFVIDF®! DX | LOGHV DQQ«HV FFHVAKXQH VDFU«H DYHQUKUH KXP DLOH
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ERYY  DQV P IQLVHFKQELHQ

- fDL FRP P HQF« GDYHQWUH GHV < VIQF MBIV $TXDVITXHV ¢ @xJH GH  DQV GDQV ®f f® GH EXT
' HSXLV NDL J WDQGL DYHF ®f VSHFVIDF®! HWNDL HX GRFF DARQ GH G«FRXYUU GH QRP EWHX[ WGV HW
P WMMRQV DX | LOGHV DQQx«HV

0 HV SDUIHQW P HV JWDWQGV SDIHQW P HV RQFGN P HV VDMWYV P HV FRXMQV P HV FRXMQHV HWP D V XU SDWFLSDIHQWG«M DX
VSHRVDF®! 3RXUP RL LHNRLQGUH ®1V « IQFHM@HV $ TXDVIT XHV « VIDIWSUHVT XH XQH « YIGHQFH  NDLVIRXNRXU/ EDL] Q« GDQV FHWW DP ELDQFH
HWNDYDL HQYLH G\ SUHQGUH SDUAP RLDXWL

&HWW DQQ«H M | DLV SDWH GH @« T XLSH GHVWAF KQIFLHQV SRXUD M| 12 P H DQQ«H 3 HQGDQWBIV LHS U« VHQVIDVIRQV NDXWDLOQRVIDP P HQAD
WHVSROWDELVWY¢ GH SIARVHUBY GLROHV TXLSDWIF SHOWDX VSHF BF B

[ HV « IQFH@HV $ TXDWIT XHV P fDSSRUMQNVEHDXF XS - fDSSUWHQGY GH QRXYH@HV FKRVHV FKDT XH DQQ«H NH G« YHRRSSH GH QRP ELHXVHV
FRP S«VHQFHV HWW SDWIDJH GH ERQV P RP HQW DYHF P HV DP IV &fHWVXQH H[ S«UHQFH HQUEFKIWDQWA TXL P fDLGH DXWL GDQV P HV

SIRMIW SHURQOHY 7RXWFH TXH NDLSX DSSUHQGH J W FH DX VSHFVIDF®! P fD QRVIDP P HQWSHLP LV GH YD&RUVHUP RQ SDUFRXW HWGH
G« FURFKHUXQH S@FH GDQV ® ® FeH TXH N VRXKDLVDLY LW J LHU
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0 DUH 3DX®  DQV FR UHVSROWE® GX P DUFK« HW
P HP EWH GX FRQvHLCGfDGP LOMADVIRQ

- fKDEIVH ¢ 0 DUAJ Qx ) HUFKDXG NH VXLV Q<H ¢ 0 DU Q« ) HUFKDXG HWML DLJ UDQGL

- H WXLV E«Q<YR®I GHSXLY HQYLLRQ ~ DQV / RWTXH P HV LGBV RQNSDWIFIS« DX VSHFVIDF®! Mi BN DL VXLYLHV

$ XNRXUGFKXL VRXVH @ | DP L D VRQ W & GDQV ® VSHRVDF®! &H TXH NDLP H TXDQG M YDIV@ EDV FfHWMIDP ELDQFH
I DP LAD® HAWFKDGIXUHXVH

" HSXLV TXH M VXLV HQ ULHWDIVH N P H VXLV S&XV HQIDJ «H M VXLV FR LHVSRQVDE®! GX P DUFK«  FfHW¢ GLILH GH @ SDWH IHWIDXWDVIRQ  J DWWV
[UVAHV VDQGZ LIFKV A DXWS W< SDUHUGIV SOQAQI V SDWHUGBIV FRP P DQGHV HAWP HWVH HQ SFH &IV WDQGV

- H VXLV «J DBIP HQWP HP EWH GX &RQVHLOGHS GP LOMADVIRQ GH GDWRFIDVIRQ HWGX EXUHDX  SDWAFLSDVIRQ DX[ W XQIRQV GH WWDYDLO DX[ SUMVHV GH
G« FIMRQV HWUHS U« VHQVDVIRQ GH GDWRFLDVIRQ VXUBH « Y QHP HQW

0 RQ G«I LSHURQQHOFFHWAGIDLGHUC | DLLH YLYUWH GV ( IQFH@Y B SXXV BRQJ VHP SV

5 HFHYRLUGIV FRP STP HQW GHV VSHFVIDVHXWY/ 4 XDQG LY YIHQQHQADX WIDQG HWT XL YRIHQABV J DGV VH | DLLH VXUS@FH LY QRXV | « CFLYHQWHWY
QRXV GLVHQWDGP LLHU®! WDYDLOGHV E« Q« YRBNV

" HIDWH FRP SGMHWGIDFFXHLAUMVT Xf¢ SHURQRHV - fHVS2 IH TXH BV J HQV YRQWAVWH DXWLQRP EWHX[ TXH @«GIMRQ
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/ H\A VW P H GH LHWDXIDVIRQ
VXUMWH D «W LHYX SRXU

| DFLOVAHUGI VHUYLEH ' HV

J DMWY VDXFLAHY | UMV
VDQGZ LEKV FUSHV HWI @FHV
ERMRQV FKDXGHV HW WDLEKHV
VROAG SRXUUJ DBIUGN
VSHFEVIDVIAX LY/

(63$&(

' HV E« Q« YRGBV YHQGHQWFU-SHV HWERDMARQV
FKDXGHV GLLHFVWP HQWGDQV BV J LDGLQV

/ D ERXVII XH IHW\«VRI | «H DYHF @ YHQWA GH
QRP EWHX[ JRRGIHV¢ GHI I LI IH GHV ( IQF HEBIV
$TXDWT XHV VZ HDW WAH \KIWV FDVT XHWHV
ERQOHW VDEQHW FRXWQV ' HTXRLWP HQHU
GHEHDX[ VRXYHQWY GX VSHRVIDF®!I SRXUVRXVH @
IDP L@
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I HV HQUHSUVHV P DUD QROIVHY HWGHV
DOIQVRXL/ VROAQRP ELHXVHV ¢ LOMHUYHQLU
GDQV GRW DQVDVIRQ GX VSHFVIDF®! SDU
VRXVBVP R\ HQV  GHQWHSUWH
&RQOWUXFVIRQVO DR D | RXUQLGX ERLY
SRXUFRQWUXILH ®IVP DIVRQVGX YLADJI H
GX VSHFVDF®! @ 7 $ 6DYRXUk D FUHXV« @
VWDQFK«H SRXUGDULY«H GH @ @ QH
«BIFVATXH ¢ @&\VDQI @P SUP HUH 5 HX] «
RX HOFRWH' «FR3XE DSSRUWHQWBIXU
H[ SHWIWH ¢ @ FRP P XQIFDVIRQ H\D

W QD@WITXH  ( WELHQ GIDXVWHV HQFRWH

685 /( 7(55,72,5(
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| HV FREHIFVIVIVWE V DSSRUWMHQAFKDT XH
DQQxH GIXUMRXVIHQ | LODQFLHUGE
@ WRFIDVIRQ FRP P XQH FRP P XQDXW
GH FRP P XQHV G« SDUMP HQWUJ IRQ
/ D FRP P XQH FRQMEXH @W HP HQWE
@DP «QDJ HP HOAGX IV HWM2 J H DX
&RQVHLOGIS GP LQMADVIRQ
/ FDWRFIDVIRQ UIHQFRQVH WkJ X UHP HQW
BV « XV GX VHUVRILH

/ HV DWRFLDVIRQV GX VHFVHXUFRQWIEXHQADW HP HQWDX
VSHRVDF®! / HV «® YHV GH GDWRFLDVIRQ 9 HOW GH & LU XH
EUGBIQAFKDT XH DQQ«H SDUBIXLY DFLREDVIHV HADS SRUWHQW
XQH YWDIH SOXV YDOXH DX VSHRVDF®! / H) HWMIYDGBIVO LQHV
G2 UDQIP H @ %XYHWH DYHF B &RP W& GHVI-VIV 8 QH
VRAGDUW DWRFLDVIYH H[ HP SMLLH
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5 «VHDX[ VRFLDX]

$ WRFLDVIRQ GRL
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FRQVDFW HVIOFH@NVDT XDVIT XHV I U

s

0 DU Q« ) HUFKDXG
Z Z Z HIQFHGN DT XDVIT XHV RU
FROUDFVW HQFHENDT XDVIT XHV 1 U

# HVIQFHGNDT XDVIT XHV

$85%/,(8/(6

0 HP EWH GX EXUHDX \
&MHFHE&+248(7

FOWHQFH FKRT XHW KRV? DIA U
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